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mMusical Discordance Clause

Warranted free from any claim for being out of tune.
(FOER)
CORKRFFARDTHATERLEE A

mPair & Set Clause
Where any insured item consists of articles in a pair or set this policy is not to pay more

than the value of any particular part or parts which may be lost or damaged, without
reference to any special value which such article or articles may have as part of such pair or
set; nor more than a proportionate part of the insured value of the pair or set.

(FER)
RIEQ BMARE AN BB SN IYRTHAIEE . CORKREEFE. TR EMAH
FIFHTHALIZEYFRICATHMEZZRELEREA. THLL., RAFITIBEL:
RO BHOBERFCEY LA TohAliEZzEEL TRIREEZILWFER AL

mSpecial Clauses for Annual Policy(COD)
Article1 (Policy Period)
This Contract of Insurance covers transits for which the Insurer’s liability as defined in the

relevant duration clauses commences during the Policy Period.

The Policy Period commences at 00:00 a.m. in Japan Standard Time (or the time stated in
this policy or certificate, if otherwise agreed) on the effective date stated in this policy or
certificate and expires at 12:00 p.m. in Japan Standard Time (or the time stated in this policy

or certificate, if otherwise agreed) on the expiring date stated in this policy or certificate.

Article2 (Insured Value and Amount)

Insured Value and Amount shall be agreed to be equal to the Invoice Value (freight and
insurance charges to be added, if not included therein) plus 10% thereof, unless otherwise
agreed prior to the attachment of the insurance on each shipment, with the [nsurer's consent
to the request of the Contracting Person or the Assured. Where the currency for Insured
Value and Amount is not identical to that for Invoice Value, the applicable exchange rate

shall be pre-agreed.

Article3 (Limit of Liability)

(1) The sum recoverable, in respect of all losses of and/or damages to and/or other charges

(including sue and labour) for the subject-matter insured loaded and/or to be loaded on any
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one conveyance (including but not limited to an oversea vessel, an aircraft, or a connecting
conveyance) sustained or incurred during any one voyage (including connecting transit),
shall not exceed the limit(s)specified below, unless a request is made by the Contracting
Person or the Assured prior to the attachment of the risk or before any known or reported
loss or accident for the increase of such limit(s) and the special agreement thereto of the

Insurer is obtained.

Limit of Liability
To be agreed

(2) In case of losses of and/or damages to and/or other charges (including sue and labour)
for the subject-matter insured covered under this Contract of Insurance on land in any one
Locality, the sum recoverable, in respect of any one accident or series of accidents arising
out of the same event (as for earthquake, accidents occurring during the period of 72
consecutive hours to be considered as those arising out of the same event), shall not
exceed the location limit(s) specified below, unless a request is made by the Contracting
Person or the Assured prior to the occurrence of loss or accident for the increase of such

limit(s) and the special agreement thereto of the Insurer is obtained.

Limit of Liability
To be agreed

(3) In settlement of any claim to which Article3 (1) and Article3 (2) are both applicable, the
former shall be first applied and then the latter applied.

Article4 (Declaration)
(1) The Contracting Person or the Assured shall make shipment declarations in respect of

the subject-matter insured without exception to the Insurer in writing after the form
designated by the Insurer or by other means as agreed. Shipment declarations shall be
made as soon as practically possible as the Insurer's liability commences for respective
shipments and shall include requisite particulars listed below. The right of the Assured,
however, shall not be prejudiced by any omission of, error and/or delay in making shipment
declaration except for those made intentionally or by gross negligence of the Contracting
Person or the Assured, provided prompt notice be given to the Insurer as soon as the said
omission, error and/or delay has become known to either of them.

(a) Description of the goods
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(b) Insured Value and Insured Amount

{c) Insured Voyage

(d) Name of overseas vessel and sailing date, aircraft and taking-off date, or other

conveyance and date of dispatch

In respect of the shipment declaration as the above, permission is granted to the
Contracting Person or the Assured to make monthly declaration covering all the shipments
which took place during one month between pre-agreed monthly closing dates instead of
immediate declaration of each and every shipment. Monthly declaration shall be made

without delay immediately after the closing date.

The closing date

to be agreed

(2) Notwithstanding the above, in case the Insured value and Insured Amount of a single
shipment by sea or air exceeds the Threshold of Prompt Notice specified below, the
Contracting Person or the Assured shall make an individual shipment declaration advising
the requisite particulars as above before the Insurer's liability for the goods commences, or if
any of the requisite particulars is unknown to them, either of them shall make a provisional
shipment declaration with such particulars or outlines to the best of its knowledge. If such
provisional shipment declaration is made, the definite shipment declaration shall follow

immediately after all the requisite particulars have become known.

Threshold of Prompt Notice

to be agreed

(3)The Contracting Person and the Assured prepare and keep the books, documents,
electronic data or other materials or records in respect of the shipments of the
subject-matter insured and, upon request of the Insurer, shall disclose or let the Insurer
inspect them at any time during business hours.

(4)The Insurer shall not issue individual insurance policies or certificates for this Contract of
Insurance and provisions of the shipment declaration, unless requested by the Contracting

Person.

Article5 (The rate of exchange for converting the premium)

The rate of exchange for converting the premium in a foreign currency into Yen is agreed to
be the latest T.T. Selling Rate quoted by The Bank of Tokyo-Mitsubishi UFJ, Lid., Tokyo, via
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their website, on the day before (or, if any quotation was not made on such day, the latest to)
the day on which the Insurer has accepted Application of this Contract of Insurance from the
Contracting Person or the Assured. This rate of exchange applies through the Policy Period,
unless otherwise agreed.

Article6 (Deposit Premium)

(1) The Contracting Person shall pay the Deposit Premium to the Insurer prior to the
inception of the Policy Period.

(2) In case the Deposit Premium is to be paid by instalments in accordance with the agreed
instalment plan, the Contracting Person shall pay the first instalment premium to the Insurer
prior to the inception of the Policy Period. The second or subsequent instalment premiums
shall be paid to the Insurer by the due date which falls upon monthly anniversary date of the
inception date. The payment of instalment premiums shall take place at intervals of a
number of months and the interval in terms of month shall be calculated by dividing the

Policy Period in terms of months by the number of instalment payments.

Article7 (Adjusted Premium)

(1) The Premium shall be adjusted at a rate or rates on the declared sending values for the

Policy Period practicably soon after the expiry, and the Insurer shall notify the Contracting
Person of the differential (if any) between the annual Deposit Premium and the annual
Adjusted Premium, subject to the Insurer's retention of the amount specified as the
minimum premium for the Policy Period. The Contracting Person and the Insurer shall setile
the differential immediately after receipt of the statement of account issued by the Insurer.
(2) In case the definite premium is to be paid by instalments in accordance with the agreed
instalment plan, the Insurer shall notify the Contracting Person of the definite premium
instalment based on the sending values declared for each period of instalment, which the
Contracting Person shall pay to the Insurer immediately afier the receipt of the statement of
account issued by the Insurer.

The final definite premium instalment shall be adjusted with the Deposit Premium, and the
Insurer shall notify the Contracting Person of the differential (if any) between the Deposit
Premium and the final definite premium, subject to the Insurer's retention of the amount
specified as the minimum premium for the Policy Period. The Contracting Person and the
Insurer shall settle the differential immediately after the receipt of the statement of account

issued by the Insurer.

Article8 (Payment of Claims)

(1) Should the Assured be exempted, as a result of any loss or accident whether caused by
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the perils insured against or not during the duration of this insurance, from paying freight
and/or charges or any part thereof which are included in the insured value, the setilement of
claim shall be made on the basis of the amount which is equivalent to the insured value with
the deduction of freight and/or charges so saved.

(2) In case the payment of claim is to be made abroad (in countries other than Japan), the
amount of claim shall be paid in the foreign currency specified in the policy or certificate of
Insurance issued under this Open Policy.

(3) In case of any claim payable in Japan, the amount of claim in the foreign currency in
which the declaration has been made shall be converted into Yen at the latest T.T. Selling
Rate quoted by The Bank of Tokyo-Mitsubishi UFJ, Ltd., Tokyo, via their website, on the day
before {or, if any quotation was not made on such day, the latest to) the day of settlement of

the claim.

Article8 (Cancellation)

(1) This policy may be cancelled by either the Confracting Person or the Insurer by giving

the other 30days’ previous written notice. However, the inclusion in this contract of
insurance against War Risks may be cancelled by either the Contracting Person or the
Insurer giving 7 days’ previous notice , and the inclusion in this contract of insurance against
Strikes etc. Risks may be cancelled by either the Contracting Person or the Insurer giving 7
days’ (or 48 hours' in respect of sending to or from the U.S.A) previous notice in writing, by
telegram or by electronic means. Counting of the notice period shall commence at 12:00
p.m. of the day on which notice of cancellation is issued.

(2) In case the whole or a part of the premium is unpaid for longer than 30 days after the
agreed due date, and the payment is not made yet for further 15 days after the Insurer's
reminder of the payment, the Insurer is entitled to cancel this Contract of Insurance by giving
the Contracting Person a notice in writing, by telegram or by electronic means, and the
cancellation shall become effective at 12:00 p.m. of the day on which the notice is issued.
This Insurer's right of immediate cancellation, however, shall lapse if the Insurer does not
exercise it for 30 days after the time on which the Insurer cbtained the right of immediate
cancellation or the whole of the outstanding premium is paid before the Insurer exercises it.
(3) In case the shipment declarations stipulated in the Article4 (Declaration) are omitted,
erroneous or delayed willfully by or by gross negligence of the Contracting Person or the
Assured, the Insurer is entitled to cancel this Contract of Insurance by giving the Contracting
Person or the Assured a notice in writing, by telegram or by electronic means, and the
cancellation shall become effective at 12:00 p.m. of the day on which the notice is issued.

This right of immediate cancellation of the Insurer, however, shall lapse if the Insurer does
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not exercise it for 30 days after such omission, error or delay is known to the Insurer.

Article10 (Premium Refund or Adjustment on Cancellation)

In case this Contract of Insurance is cancelled in accordance with the
Article9(Cancellation), the Insurer shall charge or refund the differential (if any) between the
Adjusted Premium, being ®or @ whichever is higher, and the Deposit Premium which the
Insurer already received. The Contracting Person and the Insurer shall settle the differential

immediately after the receipt of the statement of account issued by the Insurer.
®The amount of premium adjusted at a rate or rates on the declared sending values for the
period between the Policy Period inception and the cancellation.

®@Minimum Premium agreed for this Contract of Insurance.

Article11 (Alteration of the Contents of the Contract of Insurance)

(1) The Insurer reserves the right to alter contents of the Contract of Insurance, including but
not limited to [nstitute Clauses and other clauses or wordings, Rates of Premium, by giving a
30days' previous notice in writing to the Contracting Person. Notwithstanding the above, the
Insurer reserves the right to alter the contents of the Contract of Insurance in respect of War
Risks by giving 7days’ previous notice and Strikes etc. Risks by 7days’ (or 48 hours' in
respect of sending to or from the U.S.A) previous notice in writing, by telegram or by
electranic means. Counting of the notice period shall commence at 12:00 p.m. of the day on
which it is issued by the Insurer.

(2) The contents of the Contract of Insurance including the items in the policy or application
form or anywhere else in the Contract, could be altered during the Policy Period on the
Contracting Person's request always subject to the Insurer's approval and an additional

premium if required by the Insurer.

Article12 (Expiry. Cancellation or Alteration of the Contract of Insurance)

The expiry, cancellation or alteration of this Contract of Insurance shall not apply to any
individual shipment for which the Insurer's liability as defined in the relevant duration
clauses has already commenced before the expiry, cancellation or alteration of this Contract

of Insurance becomes effective.

Article13 (Special Clauses to be applied
The following clauses shall be automatically applied to this Contract of Insurance in addition
to the clauses stated in the policy or certificate.

Institute Classification Clause
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Break up Vessel Clause
Open-Yard Storage Clause (applicable to imports)
On Deck Clause (applicable to imports)
Article14 (Relation between this clause and other clauses)

The provisions in this Special Clauses shall override any other provisions in this insurance

inconsistent therewith.

Article15 (Arbitration)
In case of any dispute between the Coniracting Person or the Assured and the Insurer in

respect of the amount of claims payable, each party shall appoint in writing one Arbitrator
and the arbitrators together shall determine such matters in which the Centracting Person or
the Assured and the Insurers fail to agree and make an award thereon. The Arbitration shall
be held in Tokyo, Japan, unless otherwise agreed.

In case where these Arbitrators fail to come to an agreement, they shall select an Umpire
and seek the verdict of the Umpire.

Each party in dispute shall respectively pay the cost (including remuneration) of the
Arbitrator appointed by it and the remaining cost (including remuneration of the Umpire)

shall be borne equally by both parties.

(F0ER)
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Institute Classification Clause

Break up Vessel Clause
Open-Yard Storage Clause (applicable to imports)

On Deck Clause(applicable to imports)
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